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Timber Prices Slip And Housing Starts Stumble, 
While Lumber Prices Rise And Hopes Of El Niño Fade

Forestry Report
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The economic recovery in the forestry sector 
continues to move forward in fits and spurts. 

The most disturbing recent news is the 
decline in housing starts, from a post recession 
high of 1,117,000 in July to 956,000 in August. 
Fortunately, most of the decline was in multi-
housing units such as apartments that use 
less lumber and other wood products in their 
construction.  

At the same time, inexplicably, lumber prices, 

based on the Random Lengths Framing Lumber Index, rose 
from $377 in early July to $409 in late August. 

One positive (or negative, depending on your 
perspective) indicator is the ratio of the Framing Lumber 
Index to sawtimber stumpage prices. From 1997 to 2011, 
this ratio ranged from 8 to 10 (meaning lumber prices 
were 8 to 10 times stumpage prices). For the last two-to-
three years, the ratio has been in the 12 to 14 range. If we 
can get back to the “normal” ratio (and keep lumber prices 
up) it looks like we could expect to get back up to $40 to 
$50 dollars per ton for southern pine sawtimber—a figure 
everyone would be happy with.

Unfortunately this will take a combination of demand 
and weather, and we also got some updated news on the 
weather front. The National Oceanic and Atmospheric 
Administration (NOAA) has downgraded the probability 
of an El Niño event (and the associated wet weather) 
this winter to 60 to 65 percent, down from the 80 percent 
forecast earlier in the year. Of course, those odds are 
still better than even that we will have wet weather and 
a corresponding price increase due to a decrease in the 
availability of operable loggable sites.

Despite the August decline in housing starts, a 
recent poll of homebuilders conducted by the National 
Association of Home Builders found optimism at its 
highest level since 2005, a positive indicator that new 
home construction may increase in the coming months. 

All in all, nothing has really changed over the last 
three months in regards to the long term outlook. All we 
have seen recently is a continuation of the past couple of 
years—gains in some indicators, losses in others. But we 
are still seeing a slow increase in stumpage prices over 
time—and it is likely that this will be the scenario over 
the next couple of years. 

As drier summer weather conditions returned to the 
southern pine belt, prices for most pine products eased 
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SOUTHEAST 
 LAFAYETTE, AL $6–14 $13–19 $24–32 $6–12 $18–33
 GAINESVILLE, FL $15–23 $19–27 $28–35 $8–13 $16–28
 MARIANNA, FL $11–18 $13–23 $24–28 $8–12 $15–30
 ALBANY, GA $12–18 $16–22 $23–38 $7–10 $21–34
 MACON, GA $10–16 $17–22 $23–35 $7–10 $21–34
 STATESBORO, GA $15–21 $19–25 $26–35 $10–15 $22–38
 GREENWOOD, SC $8–11 $16–19 $26–30 $7–10 $18–22

CENTRAL REGION

 CHILLICOTHE, OH $5–6 NA NA $2–3 $30–54
 CLINTON, TN $2–5 NA NA $4–7 $25–45
 PARIS, TN $8–12 $10–15 NA $8–8 $30–35

WEST GULF

 EL DORADO, AR $5–9 $9–14 $21–35 $14–21 $25–63
 CORINTH, MS $6–15 $13–14 $20–23 $6–10 $44–48
 JACKSON, MS $5–10 $11–17 $20–32 $6–15 $25–40
 HUNTSVILLE, TX $7–9 $14–15 $25–33 $6–15 $30–40
 TEXARKANA, TX $6–13 $12–24 $21–31 $13–20 $28–65

MID-ATLANTIC

 CHARLOTTESVILLE, VA** $10–16 $14–22 $22–30 $6–10 $20–50

NORTHEAST

 GLENS FALLS, NY*** $3–6 $7–14 $10–22 $7–11 $62–130
 HERKIMER, NY*** $2–4 $4–12 $9–22 $5–9 $70–170

2014 THIRD QUARTER PINE & HARDWOOD 
STUMPAGE PRICE RANGE*

*�All�Prices� in� tons,�based�on�sales�handled�by�F&W�offices.� If�no�sales�occurred,�prior�quarter’s�
sales�and�other�data�are�used�to�compile�price�range.�Price�ranges�are�due�to�different�locations,�
timber� quality,� logging� conditions,� type� of� harvest,� and� local� market� conditions.� To� convert� 
$/ton�to�$/cord�multiply�$/ton�price�by�2.7.�The�actual�range�for�our�sales,�depending�on�region,�is�from�
2.6�to�2.8.�**Virginia�Pine�Sawtimber�is�$90-100�MBF�(I).�(S)�=�Scribner,�(I)�=�International,�(D)�=�Doyle.� 
***�Northeast�Pine�Pulpwood�prices�also�include�Hemlock�and�Spruce.� (Continued on page 2)



somewhat from the second quarter 
of this year. However, prices were 
generally higher in the third quarter 
than in the same quarter of 2013. 

Overall, small pine sawtimber 
fared best in the third period, with 
almost no change in prices in the 
four major pine regions. Small pine 
sawtimber prices averaged $16.89/
ton, 4 percent higher than the same 
quarter last year. 

Large pine sawtimber, which has 
lagged behind other product classes 
for the past few years, were down 
only 2 percent from the second 
quarter to an average of $27.68/ton 
but were up 8 percent from the same 
period of 2013. 

Pine pulpwood, which has 

generally shown strength throughout 
the housing decline, registered a 
modest 2 percent drop from the 
second to third period of this year 
with prices averaging $10.78/ton  
but were up 2 percent from the  
same period in 2013.  

Hardwood sawtimber prices, 
including the Northeast region, were 
up 3 percent from the second to third 
period, averaging $41.07/ton, and 
up 6 percent for the same period in 
2013.  Overall, hardwood pulpwood 
prices showed no significant change 
from the second to third quarter, 
averaging $9.47/ton, but prices were 
up 9 percent from the same period  
in 2013. 

PINE PULPWOOD AVERAGE
 SOUTHEAST /  CENTRAL REGION /  WEST GULF /  MID ATLANTIC

PINE SMALL SAWTIMBER AVERAGE
 SOUTHEAST /  CENTRAL REGION /  WEST GULF /  MID ATLANTIC

Marshall Thomas (continued)

TIMBER STUMPAGE PRICES ACROSS F&W’S SERVICE REGION
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F&W invites you to visit its  
newly redesigned website at  
www.FWForestry.net. 

The site has undergone a total 
transformation from top to bottom 
to provide a fresh, streamlined 
experience with updated content 
and graphics. 

In addition to providing 
information about F&W and the 
services we provide to forest 
landowners, the new site has 
been expanded to provide valuable 

information about investing in 
forestry. 

The new site continues to 
allow clients to access account 
information and current and past 
issues of The F&W Forestry Report 
through a client login. It also 
provides updates and news on major 
developments impacting the forestry 
community in a fresh, new setting.

We invite you to visit the new 
website and we welcome your 
feedback. 

New Look For F&W Website
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PINE LARGE SAWTIMBER AVERAGE
 SOUTHEAST /  CENTRAL REGION /  WEST GULF /  MID ATLANTIC

SOUTHEAST HARDWOOD PRICES
 HARDWOOD PULPWOOD /  HARDWOOD SAWTIMBER 

FOR MORE INFORMATION AND DATA,  
VISIT WWW.FWFORESTRY.NET
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F&W Buys Stake In French Forestry Firm;
Opens Door To New Opportunities In Europe, North Africa 

F&W Forestry Services, Inc. has 
announced that it has acquired 
an interest in a French forestry 
management firm that will provide 
both companies with expanded 
opportunities for growth—notably  
in Europe and French-speaking  
North Africa.

Marshall Thomas, president of 
Albany, Ga.-based F&W, said his 
company had acquired an interest 
in Cabinet Coudert, a full-service 
forestry management firm based 
near Clermont-Ferrand in the 
Auvergne region in the heart of 

the forested area of south central 
France. 

Cabinet Coudert is headed by 
Sylvestre Coudert, grandson of 
the firm’s founder. The company 
currently provides forest 
management services to European 
forest landowners, largely in France. 
Under the link-up with F&W, service 
is expected to be extended to 
forested areas throughout Western 
Europe and North Africa. 

“We think the synergies, goals, 
and environmental and ethical 
standards of our two companies 

are remarkably similar,” Thomas 
said. “By joining forces, we believe 
our firms— individually and 
jointly—have a unique opportunity 
for growth.”

F&W, with 19 branch offices in the 
U.S., provides services to forestland 
owners in 12 states in the U.S. 

Cabinet Coudert maintains three 
offices, all in France, but provides 
forestry services throughout France, 
Europe, and forested French-speaking 
regions of northern Africa. 

*There is no longer a market for Large Pine Sawtimber in the Central Region

El Nino Outlook Reduced; Drought Returns To South/Southeast 

The weather watchers have lowered 
the prospects of an El Nino wet 
weather system for North America 
this fall and winter to 60-65 percent at 
the same time early drought prospects 
have returned to the South/Southeast 
parts of the country.

Both of these weather 
developments, if they continue, could 
point toward a drier late fall and winter 
than earlier had been expected and put 
downward pressure on timber markets 
for the coming winter season.

Although few things in nature are 
more unpredictable than the weather, 
the past few winters would urge 
caution in betting too much on what 
lies ahead for the winter season. 

Three months ago the experts at the 
National Oceanic and Atmospheric 
Administration (NOAA) put the chances 
of El Nino at 80 percent. Those chances 
have now been substantially lowered.

“Most of the models continue to 
predict El Nino to develop during 
September-November and to continue 
into early 2015,” NOAA said in a 
September forecast. “A majority of 
models and the multi-model averages 
favor a weak El Nino.

“At this time, the consensus of 
forecasters expects El Nino to emerge 
during September-October and to peak 
at weak strength during the fall and 
early winter….The chance of El Nino 
is at 60-65 percent during the Northern 

Hemisphere fall and winter.”
Separately, the National Drought 

Monitor reported that early stages of 
drought conditions returned to parts of 
the South/Southeast in mid-summer. 
By July early drought stages appeared 
in Georgia, Alabama, South Carolina, 
the Florida Panhandle and scattered 
touches in Mississippi and North 
Carolina. 

By September, the early drought 
conditions had spread to cover much 
of Georgia, Alabama, and the Florida 
Panhandle. 

For more information on the drought  
conditions, go to the drought monitor at  

http://droughtmonitor.unl.edu/

  Fall 2014  •  www.fwforestry.net    //   3      

droughtmonitor.unl.edu/


The U.S. Environmental Protection 
Agency (EPA) and U.S. Corps of 
Engineers have jointly proposed 
new rules for the governance and 
protection of “Waters of the United 
States” that have been published in 
the Federal Register for comment 
before promulgation.

The Federal Register filing was 
accompanied by an “Interpretive 
Rule”, also issued jointly by EPA and 
the Corps of Engineers, providing 
applicability guidance of the 
proposed new water rules to certain 
“farming, silviculture, and ranching 
activities including, wetlands.”

In the case of forestry, many 
normal silviculture management 
activities are currently exempt 
from permit requirements under 
Clean Water legislation enacted by 
Congress that have been on federal 
statute books for some years. 
Apparently, many or most of these 
activities— most dealing with soil 
and water conservation activities—
will continue not to require 
permits from the EPA or the Corps 
of Engineers under the proposed 
Waters of the United States rules. 
 
INTERPRETATION FOR 
CERTAIN CONSERVATION 
PRACTICES

“USDA and NRCS’s [Natural 
Resources Conservation Service—
an agency within USDA] natural 
resources conservation programs 
help people reduce soil erosion, 
enhance water supplies, improve 
water quality, increase wildlife 
habitat, and reduce damages 
caused by floods and other natural 
disasters. These longstanding 
USDA programs are effective 
in promoting the water quality 
and broader environmental goals 
identified in both the Food Security 
Act and Clean Water Act. The 
agencies believe working together 
to improve the consistency and 
integration of programs like these 

is fully consistent with the law, 
promotes the mutual objectives of 
our regulations and statues, and 
increases clarity and predictability 
for the agriculture community. The 
result is good for the nation’s waters 
and for farmers and foresters who 
want to protect the resources on 
their lands.

“In light of the longstanding 
adoption of these agricultural 
conservation practices and their 
goal of protecting and enhancing 
water quality, the section 404(f)
(1)(A) exemption is interpreted 
to cover certain agricultural 
conservation practices as “normal 
farming” activities. Normal farming 
necessarily includes conservation 
and protection of soil, water, and 
related resources in order to sustain 
agricultural productivity, along with 
other benefits to environmental 
quality and continued economic 
development. “Upland soil and 
water conservation practices” are 
explicitly identified in the statute 
as “normal” farming activities, 
and conservation activities within 
the waters of the U.S. that include 
discharges in waters of the U.S. 
and that are designed to protect 
and enhance the waters of the 
U.S. have been determined to be 
of essentially the same character. 
As the statute does not limit the 
extension to only those activities 
explicitly listed, it is reasonable 
to conclude that agricultural 
conservation practices that are 
associated with waters and where 
water quality benefits accrue are 
similar enough to also be exempt 
from the section 404 permitting 
requirements. This interpretation 
preserves congressional intent by 
ensuring that beneficial agricultural 
conservation practices will not be 
unnecessarily restricted so long as 
those activities are designed and 
implemented to protect and enhance 
water quality and do not destroy 

waters.
“Specific NRCS agricultural 

conservation practices, identified 
by EPA, the Army, and USDA, 
that could include the discharge 
of dredged or fill material in a 
waters of the U.S. for the purposes 
of benefitting those waters are 
appropriately considered “normal 
farming” activities and exempt from 
permitting under Section 404 (f)(1)
(A). To qualify for this exemption, 
the activities must be part of an 
“established (i.e., ongoing) farming, 
silviculture, or ranching operation,” 
consistent with the statute and 
regulations. The activities must also 
be implemented in conformance 
with NRCS technical standards. 
So long as these activities are 
implemented in conformance with 
NRCS technical standards, there 
is no need for a determination of 
whether the discharges associated 
with these activities are in “waters 
of the United States” nor is site-
specific pre-approval from either 
the Corps or the EPA necessary 
before implementing these specified 
agricultural conservation practices. 
The EPA, the Army, and the USDA 
will enter into a Memorandum 
of Agreement to develop and 
implement a process for identifying, 
reviewing, and updating NRCS 
agricultural conservation and 
activities that may include 
discharges in waters of the United 
States that would qualify under the 
exemption established by section 
404(f)(1)(A).” 

EPA/Corps of Engineers Provide Guidance On Activities  
NOT Requiring Permits Under Pending ‘Waters Of The U.S.’ Rules

For more information on EPA/Corps of Engineers  
proposed new rules for waters of the U.S., go to: 

http://www2.epa.gov/sites/production/files/ 
2014-04/documents/fr-2014-07142.pdf

To access EPA/CORPS’ Interpretive Rule:  
http://www2.epa.gov/sites/production/files/2014-03/ 
documents/cwa_section404f_interpretive_rule.pdf
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The forest industry is expected 
to benefit from a recent rule 
change by the U.S. Department of 
Agriculture to eliminate restrictions 
on mature market wood products 
in a government program for the 
purchase of biobased products. 

The USDA’s BioPreferred program, 
which was established by the 2002 
Farm Bill, promotes the increased 
purchase and use of designated 
biobased products through a 
preferred procurement initiative for 
federal agencies and a voluntary 
consumer labeling program. 

Biobased products are defined as 
commercial or industrial products 
that are composed in whole or in 
significant part of biological products, 
renewable agricultural materials, 
or forestry materials. Products 
covered under the BioPreferred 
program include such items as 
construction materials, printing and 
paper products, building finishes and 
furnishings, renewable energy, and 
more. 

The original intent of the 

BioPreferred program was to focus 
on new and emerging markets. As 
a result, the USDA excluded mature 
market products (i.e. those with a 
significant market share in 1972) 
in the first set of implementing 
regulations. An example of a mature 
market product is office printer paper 
made from traditional forestry and 
pulping products. While this product 
is bio-based, it held a substantial 
portion of the office paper market in 
1972. 

However, the 2014 Farm Bill 
required the BioPreferred program 
to “promote biobased products, 
including forest products, that apply 
an innovative approach to growing, 
harvesting, sourcing, procuring, 
processing, manufacturing, or 
application of biobased products 
regardless of the date of entry into 
the marketplace.” 

In August, the USDA released a 
final rule eliminating the restrictions 
on including mature market wood 
products and other materials in the 
BioPreferred program. Products 

that were previously considered 
to be mature market products, 
and were previously ineligible for 
the BioPreferred program, will 
now be included in the program if 
manufacturers demonstrate that 
they apply an “innovative approach” 
in any part of the life cycle of their 
product. 

 “These changes allow U.S. 
forest producers to compete on a 
level playing field and will create 
new market opportunities for our 
domestic forestry industry,” said 
U.S. Rep. Glenn Thompson (R-Penn.), 
chairman of the House Agriculture 
Subcommittee on Conservation, 
Energy, and Forestry, on USDA’s 
announcement of the new rule.

“The inclusion of innovative wood 
products furthers our commitment to 
strengthening the biobased economy 
and ensures that the Federal 
government uses home American 
grown products whenever possible,” 
said USDA Secretary Tom Vilsack in 
announcing the rule change. 

USDA Opens BioPreferred Program To Mature Wood Products

USDA Begins Implementing Scaled-Back BCAP Program

The U.S. Department of Agriculture 
has begun implementing a much scaled 
back version of the Biomass Crop 
Assistance Program (BCAP) passed by 
Congress earlier this year as part of the 
2014 omnibus Farm Bill.

The revised BCAP program initially 
will continue to provide matching 
payments to producers for the harvest 
and delivery of certain biomass 
materials to qualifying energy 
producing facilities. The materials may 
include dead or diseased trees from 
public forests.

“Removing dead or diseased trees 
from our forests to use for biomass 
production creates clean energy while 
reducing the threat of forest fires and 
the spread of harmful insects and 
disease,” Tom Vilsack, the Secretary of 
Agriculture, said in a news release.

But the new version of BCAP does 
not continue, at least immediately, a 
second BCAP program that authorizes 
annual payments and establishment 
costs to forest landowners and 
farmers for growing crops such as 
trees and grass for conversion into 
environmental-friendly fuels. A handful 
of these projects, most of them for 
growing grass, were established by 
USDA under the original BCAP program 
in specifically approved rural areas 
of the country. However none were 
approved for growing southern pine 
for conversion into ethanol or other 
environmental-substitutes for oil.

Federal funds for the new BCAP at 
the level approved by Congress in the 
Farm Bill will not go very far for either 
or both biomass-production activities 
authorized in the new legislation. The 

bill authorizes a total of $25 million 
annually to be split between the 
two major activities provided for by 
legislation.

A USDA news release said the 
new Farm Bill framework for BCAP 
requires several regulatory “updates” 
and that “resumption of payments for 
starting and maintaining new sources 
of biomass has been deferred until a 
later date when the regulatory updates 
occur.” 

Federal expenditures under the 2014 
extension of BCAP are dwarfed by 
some of the spending under the original 
version of the legislation first enacted 
as part of the 2008 Farm Bill, including 
$514.5 million in special funding 
announced in March 2009 by the White 
House Office of Management and 
Budget. 
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Six new pellet plants have been 
announced or are under construction 
for the Southern U.S. that combined 
will probably increase production in 
the region by around two million tons 
annually of low carbon fuel primarily 
for European electricity producers.

Four of the announced plants are 
new facilities in Arkansas and North 
Carolina. The others are at sites in 
Georgia, where a closed oriented 
strand board mill is being converted 
to pellet production, and in Alabama 
where a formerly shuttered pellet 
plant is being converted to “black 
pellet” production.

Pellets from all six facilities 
will be exported to fuel electricity 
generating plants in countries of the 
European Union to reduce carbon 
emissions as replacement for, or 
reduced use of, coal. 

North Carolina Gov. Pat McCrory 
announced that Enviva plans to 
develop the two new pellet facilities 
in Richmond and Sampson counties 
at a cost of $214.2 million. Enviva 
currently operates pellet facilities 
in North Carolina in Hertford and 
Northampton counties.

In Arkansas, Highland Pellets 
LLC, a privately-owned company, 
said it would build and operate a 

$130 million facility at Pine Bluff 
to produce 500,000 metric tons of 
pellets annually. Ground-breaking 
for the new facility is scheduled for 
October with shipment of pellets to 
Europe to begin in March 2016.

According to Highland’s web site, 
the company has additional pellet 
projects under “active development” 
in the U.S. South and upper Midwest 
and “will fully utilize its existing 
fiber, logistics, and financing 
relationships to bring these projects 
to market in 2016/17.”

In Georgia, E-Pellets LLC has 
acquired a shuttered OSB mill 
at Athens formerly operated by 
Louisiana-Pacific Co. to be converted 
to pellet production. According to 
an article published in The Forestry 
Source, the restructured Athens 
facility will produce some 450,000 
tons of pellets annually. 

Separately, The Source reported 
that Zilkha Biomass Energy plans 
to produce its patented “black 
pellet” product at an existing facility 
at Selma, Ala., and at new plant 
proposed for Monticello, Ark. The 
company says its product is water 
resistant and can be stored outside 
like coal. 

Pellet Plants Just Keep Coming  
And Coming To U.S. South

Georgia-Pacific has announced it is 
investing $65 million in improvements 
at its Madison, Ga., plywood facility 
and is evaluating the potential restart 
of one of several idled plywood mills 
in Alabama, Arkansas, Florida, or 
North Carolina. 

The improvements at the Madison 
facility include replacement of 
the mill’s wood yard, which was 
completed in June, upgrading the 
mill’s veneer dryers, and modernizing 
other equipment. The improvements 
are expected to be completed by the 
third quarter of 2015. 

G-P also said it may restart one 
of its idled plywood mills located at 
either Talladega, Ala., Crossett, Ark., 
Hawthorne, Fla., or Whiteville, N.C. 

The company said the restart 
will be determined by market 
conditions, access to wood supply, 
an engineering analysis for required 
permitting, installation of equipment, 
and facility upgrades. Following 
review and site selection, G-P said 
a restart could occur in the fourth 
quarter of 2015.

G-P operates 13 plywood facilities 
across the U.S. 

G-P Invests In Georgia Plywood Facility

Despite some slowdown in China’s 
booming housing industry, exports of 
U.S. logs to the Asian giant remains 
robust with the U.S. South’s share of 
log shipments gaining some ground on 
exports from the West Coast.

According to the U.S. Forest Service’s 
research station in Portland, Ore., 
which monitors log and lumber exports 
from the West Coast, shipments of logs 
from U.S. Pacific ports to China rose 
more than 22 percent in the second 
quarter of 2014.

A private source, the North American 
Wood Fiber Review (NAWFR), also 
reported continued strength in the U.S. 
West Coast log exports to China, but 
said that the U.S. South is starting to 
gain a significant share of the China 
log/lumber trade.

“Perhaps the most interesting 
development in the past year has been 
the sharp increase in shipments of logs 
in containers from the U.S. South,” the 
publication said. “These exports have 
been mainly to China and India.

“Although the total volume is still 
relatively small as compared to the U.S. 
West Coast export volumes, the U.S. 
South share of total overseas exports 
from the U.S. was over six percent 
during the first five months of this year 
as compared to only two percent for 
the same period in 2012,” as reported 
by NAWFR.

“Total shipments of southern yellow 
pine were up 130 percent for the 
period January through May this year 
compared to the same period last year, 
and volumes are already 70 percent 
more than they were for all of 2012,” 
according to the publication.

On the West Coast, the U.S. Forest 
Service reported that, in contrast with 
log exports, sawn lumber shipments to 
China declined nearly 20 percent in the 
second quarter of 2014 compared to 
the first quarter. 

Those mixed results in the Chinese 
lumber-log trade may be due in part 
to a slow-down in China’s usually 
booming housing industry. 

Log Exports To 
China From U.S. 
South Grow
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the 2010-2014 period.)
Nationwide, the USDA survey placed 

the average value of all agriculture land 
and buildings in 2014 at $2,950 per acre, 
up 8.1 percent from the prior year. The 
Northern Plains region had the highest 
increase in value in the 2014 survey of 

16.3 percent.
The highest farm real estate values in 

the USDA’s 2014 survey, not surprisingly, 
was the Corn Belt region at $6,370 per 
acre. The Mountain Region of the West 
had the lowest farm real estate values at 
$1,070 per acre. 

Southeast Farm Land Values Reverse Course;
Show Modest Increase In 2014 Over Past Two Years

The U.S. Department of Agriculture’s 
2014’s survey of farm land values 
shows the Southeastern region may 
be recovering from a short period of 
declining prices by registering modest 
increases for the past two years.

The USDA survey, released in 
August, showed that real estate 
values in the four-state Southeastern 
region were up 1.1 percent over 2013, 
to $3,630 from $3,590 per acre the 
previous year and $3,530 in 2012. 
The Southeast survey area includes 
Alabama, Florida, Georgia, and South 
Carolina.

Alabama led the 2014 increase in 
the Southeast region with a hike of 
4 percent land value jump over 2013, 
to $2,600 per acre. Florida and South 
Carolina each showed an increase of 
1 percent with a value of $5,250 per 
acre for Florida and $3,010 for South 
Carolina. Georgia showed no change in 
2014, with the per acre value remaining 
at $3,300.

USDA’s survey of farm real estate 
values includes cropland, pastureland, 
and farm buildings. It does not include 
forestland or standing timber in its 
valuation.

Virginia and North Carolina, which 
USDA does not include with the 
Southeast for the land value survey, 
showed a pattern somewhat similar 
to their Southeastern neighbors. Land 
values in North Carolina increased 
3.9 percent while Virginia’s increased 
0.2 percent, with a two-state average 
increase of 2.1 percent. The per acre 
dollar value of agriculture land and 
buildings was $4,510 for North Carolina 
and $4,320 for Virginia, fairly close to 
the values in the Southeast.

In the Gulf Coast area, 2014 
agricultural land values were up 5.5 
percent for the four-state region, 
ranging from $2,850 per acre in 
Arkansas to $1,850 in Texas. (See table 
for additional data for states within 
F&W’s U.S. service area. Readers 
should be aware that USDA made 
numerous changes overall in the 
individual state farmland value data for 

Another Canadian lumber giant plans 
to expand its footprint in the U.S. South 
with the acquisition of two Georgia 
lumber companies. 

Vancouver-based Canfor Corporation 
announced it will purchase the 
operating assets of Balfour Lumber 
Company and Beadles Lumber Company. 
The transaction includes two sawmills 
located Thomasville and Moultrie, Ga. 

The mills have a combined capacity of 
210 million board feet annually. 

Under the terms of the agreement, 
Canfor will acquire 55 percent of the 

companies’ operating assets in January 
2015 and the balance after a two-year 
period. 

In May 2013, Canfor entered into 
a phased purchase agreement with 
Alabama -based Scotch & Gulf Lumber. 
The Scotch Gulf transaction consisted 
of three sawmills at Mobile, Fulton, and 
Jackson that have a combined capacity 
of 440 million board feet annually. 

Canfor also operates lumber facilities 
in Graham, N.C., and Camden, Conway, 
Darlington, and Marion, S.C. 

Canadians Expand U.S. Operations (Again)

2014 AGRICULTURAL LAND VALUES
 Farm Real   Farm Real Estate  
 Estate* Crop Land Pasture Land 5 Year Average
 2014 2013-14 2014 2013-14 2014 2013-14 2010 5 Year
 $/acre  %change $/acre  %change $/acre  %change $/acre  %change

Alabama 2,600 4.0% 2,850 3.6% 2,100 5.0%  2,300  13.0%
Florida 5,250 1.0% 6,500 0.8% 4,910 1.2%  5,090  3.1%
Georgia 3,300 n/c 3,080  n/c 3,650 -5.2%  3,770  -12.5%
South Carolina 3,010 1.0% 2,460 0.8% 2,900 2.8%  2,950  2.0%
Southeast Avg. 3,360 1.1% 3,730 1.1% 3,790 0.5% 3,360 n/c

Kentucky 3,150 4.3% 3,550 3.5% 2,700 5.5%  2,780  13.3%
Ohio 5,550 8.8% 5,650 8.9% 3,100 3.0%  3,850  44.2%
Tennessee 3,600 0.8% 3,400 1.8% 3,400 0.6%  3,460  4.0%
Central Region Avg. 4,100 5.2% 4,200 5.4% 3,067 2.8% 3,363 21.9%

Arkansas 2,850 5.6% 2,540 6.7% 2,240 3.7%  2,400  18.8%
Louisiana 2,670 4.7% 2,380 5.3% 2,500 4.2%  2,050  30.2%
Mississippi 2,340 3.1% 2,570 4.0% 2,110 1.9%  2,080  12.5%
Texas 1,850 10.1% 1,680 10.5% 1,580 9.0%  1,600  15.6%
West Gulf Avg. 2,428 5.5% 2,293 6.3% 2,108 4.3% 2,033 19.4%

North Carolina 4,510 3.9% 4,200 3.7% 4,760 5.1%  4,120  9.5%
Virginia 4,320 0.2% 4,460 0.2% 3,930 n/c  4,500  -4.0%
Mid Atlantic Avg. 4,415 2.1% 4,330 1.9% 4,345 2.7% 4,310 2.4%

New York 2,700 3.8% 2,530 -0.8% 1,330 7.3%  2,400  12.5%
Upstate New York Avg. 2,700 3.8% 2,530 -0.8% 1,330 7.3% 2,400 12.5%

F&W Geographic Area Avg. 3,407 3.4% 3,418 3.2% 2,944 2.4% 3,096 10.0%
National Avg. 2,950 8.1% 4,100 7.6% 1,300 11.1%  2,150  37.2%
*Includes Land and Buildings  Compiled by USDA / Agricultural Statistics Board 
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