
Greetings from Southwest Georgia, where 
trips from Albany to the Gulf Coast of Florida 
continue to remind me of the power of a 
hurricane—and the incredible response of 
forest landowners, loggers, mills, state forestry 
commissions, and others in terms of salvaging 
the timber resulting from one of the worst 
hurricanes to ever hit the U.S.  The salvage 
effort is slowly wrapping up, but cleanup and 
reforestation will take another couple of years.

During the salvage, prices in this area were severely 
depressed, but things are starting to pick up as  
salvage ends.

Across the rest of the South, prices seem to be flat 
with one exception—Southeastern hardwood pulpwood 
and sawtimber prices have been edging up for the last 
three years and continued to move up in the first quarter 
of 2019 (see graph on page 2).

Tree planting increased in 2016/2017 to about 2.5 
million acres, according to the U.S. Forest Service’s 
latest survey (page 4).  F&W managers saw an increase 
in reforestation activity in the 2018/2019 season as 
well—see their comments on page 5.

In the last issue, I discussed the importance of the 
Trump administration’s March 1 deadline for a trade deal 
with China—that deadline has been extended while 
both sides try to reach a resolution, hopefully by early 
May.  This remains very important to U.S. log and lumber 
producers in terms of providing a potentially very large 
market as we work through the Southern log oversupply.  
It also provides extra tension on Northeastern hardwood 
log markets.  Let’s all hope for a solution that is positive 
for log and lumber exports—we need that market badly 
(see page 7).

What may be the most important recent tax legislation 
for forest landowners, particularly those impacted by 
natural disasters, is being pushed through the U.S. 
House by Rep. Buddy Carter (R-Ga.) and others—see 
details on page 7. 

Some positive market news is that wood pellet 
exports, primarily to Europe and the UK, increased 17 
percent to 6.04 million metric tons last year.  For more 
info, see page 6.

As mentioned in the winter newsletter, it looks like 
2019 may be a flat year for timber markets, and, with 
the exception of Southeastern U.S. hardwood prices, it 
looks that way so far.  Housing starts went flat (if you are 
an optimist) or are dropping (if you are a pessimist).  But 
mortgage rates did drop slightly, which could help start 
things back up.  See the graphs on page 8 for details. 
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SOUTHEAST 
 LAFAYETTE, AL $8–15 $14–22 $21–32 $8–16 $22–55   
 GAINESVILLE, FL $13–25 $23–29 $27–36 $1–12 $14–32
 MARIANNA, FL $9–14 $18–22 $25–31 $6–9 $16–30
 ALBANY, GA $3–14 $15–20 $24–36 $3–10 $15–40
 MACON, GA $8–18 $16–23 $25–33 $7–10 $18–40
 STATESBORO, GA $13–28 $22–30 $26–36 $8–15 $24–42
 FOUNTAIN INN, SC $7–12 $14–19 $20–27 $6–9 $21–40
CENTRAL REGION

 CLINTON, TN $4–8 NA NA $3–7 $35–65
 PARIS, TN $5–7 $8–13 $13-13 $2–5 $40–65

WEST GULF

 EL DORADO, AR $8–14 $12–17 $25–35 $12–17 $30–60
 CORINTH, MS $7–12 $11–14 $18–23 $11–16 $45–55
 HUNTSVILLE, TX $4–10 $12–18 $19–33 $4–10 $25–32
 TEXARKANA, TX $9–14 $14–19 $25–30 $8–11 $25–50

MID-ATLANTIC

 CHARLOTTESVILLE, VA $11–16 $15–19 $19–24 $5–11 $18–42

2019 FIRST QUARTER PINE & HARDWOOD 
STUMPAGE PRICE RANGE* (TONS)

*�All�prices�based�on�sales�handled�by�or�reported�to�F&W�offices.�If�no�sales�occurred,�prior�
quarter’s�sales�and�other�data�are�used�to�compile�price�range.�Price�ranges�are�due�to�different�
locations,�timber�quality,�logging�conditions,�type�of�harvest,�and�local�market�conditions.�

Southern Timber Prices

INSIDE  // 4 USFS Tree Planting Data // 5 F&W Reforestation Survey // 6 Pellet Exports Hit Record // 7 Forest Recovery Act
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Publication subscription rate: $60/year. For further 
information on material in this report or to discuss your 
forestry needs, contact the nearest F&W office or the 
Albany headquarters at:

PO Box 3610, Albany, GA 31706-3610
(229) 883-0505 / fax (229) 883-0515
www.fwforestry.net

Marshall Thomas, President
Rob Routhier, Executive Vice President 
Jeff Jordan, Chief Operating Officer

The F&W Forestry Report is produced by: 
Bates Associates / PO Box 191386
Atlanta, GA 31119-1386 / (770) 451-0370
bbates@batesassociates.net
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 RUMFORD, ME $275–400 NA $275–450 $40–160 $3–11  $2–6  
 MONTPELIER, VT $275–400 NA $275–425 $40–150 $3–9   $1–3
 GLENS FALLS, NY $275–475 $375–600 $375–700 $50–175 $5–5   $3–6
 HERKIMER, NY $300–625 $400–600 $525–750 $50–150 $3–6   $3–5
 TUPPER LAKE, NY NA $320–470 $325–450 $90–125 $4–6   $3–5
 CLARION, PA $650–930 $900–1,600 $590–735 NA $1–3   $0–0 
 BLUEFIELD, WV $200–260 $230–300 $250–285 NA $1–5   $0–2
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Commercial tree planting in the U.S. 
continues to grow at a modest pace, 
according to the latest report from the 
U.S. Forest Service. 

For the 2016/17 planting season, 
the most recent data available, tree 
planting across the country rose 2 
percent over the prior season to 2.46 
million acres planted. Nationally, 
reforestation has increased 8 percent 
since the 2011/12 planting season, 
when the Forest Service resumed its 
estimation of tree planting. 

Tree planting estimates are based 
on data collected directly from the 
forest and conservation nurseries that 
grow forest tree seedlings across the 
U.S. The approximation of planted 
acres for each state is derived from 
estimates of tree planting area based 
on ground-plot data collect ed at 
different intervals and compiled by 
the Forest Services’ State and Private 
Forestry and Forest Inventory and 
Analysis (FIA) divisions.  

During the 2016/17 planting 
season, nearly 1.3 billion forest tree 
seedlings were shipped from forest 
nurseries in the U.S., an increase of 
nearly 45 million seedlings compared 
with seedling production reported for 
2015/16. Approximately 95 percent 
of the seedlings grown were conifer 
species, mostly pine varieties and 
other trees that produce needles, 
and 75 percent of the seedlings were 
bareroot stock. 

Nearly 80 percent of all U.S. tree 
planting occurred in the 13-state 
Southern region comprising the 
Southern Pine Belt. During the fall 
2016 through spring 2017 planting 
season, an estimated 1.9 million acres 
of mostly pine seedlings were put 
in the ground.  That’s an increase of 
3 percent from the 2015/16 season 
and 14 percent from 2011/12 data. 
Conifers made up 98 percent of all 
tree seedlings planted in the South.

For the same period, the Forest 
Service estimates that tree planting in 

the 12 states that comprise the 
Northeast region was down by half 
from the prior year to 21,611 acres.  
However, it is important to note that 
tree planting in this region represents 
less than 1 percent of all reforestation 
in the U.S. and forest regeneration is 
primarily conducted through natural 
approaches for establishing desirable 
species.  The tree planting that does 
occur in the Northeast is generally 
focused on the establishment of 
forests on abandoned lands or the 
conversion of hardwood forests to 
softwood plantations by softwood-
oriented landowners.

The top Southern states in tree 
planting acreage during the 2016/17 
planting season were Georgia 
(641,200), South Carolina (236,887), 
Alabama (192,937), Arkansas 
(178,685), and Mississippi (157,191). 
The methodology for determining 
acres planted in the South is based on 
550 stems planted per acre.

 In the Northeast, the states with 
the highest tree planting during the 
2016/17 season were Pennsylvania 
(14,039), Maryland (4,438), New 
Jersey (1,415), and West Virginia 
(1,527). There were approximately 
an even number of hardwood and 
conifer seedlings planted and the 
methodology for determining acres 
planted ranged from 435 to 600 stems 
per acre. 

 Determining tree planting data is 
a challenging task but a vital one for 
the multiple forest industries that look 
to the nation’s forests for trees to be 
converted into lumber and other wood-
based building materials, paper and 
packaging, and bioenergy products. 

The U.S. Forest Service received 
assistance in collecting the seedling 
planting data and estimates from 
three prominent universities: Auburn 
University, University of Idaho, and 
Purdue University. 

Latest Forest Service Report Shows Tree Planting Growing

USFS ESTIMATED ACRES PLANTED IN U.S. SOUTH
BASED ON 2011/12 AND 2016/17 NURSERY PRODUCTION

TOTAL ACRES 
PLANTED BASED ON 

2011/12 NURSERY 
PRODUCTION*

ALABAMA 160,376 192,937 20%
ARKANSAS 181,138 178,685 -1%  
FLORIDA 64,985 107,375 65%  
GEORGIA 551,449 641,200 16%  
KENTUCKY 4,997 2,251 -55%  
LOUISIANA 56,344 61,285 9%  
MISSISSIPPI 160,255 157,191 -2% 
OKLAHOMA 7,709 8,807 14%
NORTH CAROLINA 114,951 134,276 17% 
SOUTH CAROLINA 198,840 236,887 19% 
TENNESSEE 12,985 10,704 -18%  
TEXAS 143,467 142,581 -1%  
VIRGINIA 47,036 64,307 14% 

TOTAL SOUTHERN ACRES  
PLANTED BASED ON  
NURSERY PRODUCTION 1,704,532 1,938,486 14%

TOTAL U.S. ACRES  
PLANTED BASED ON  
NURSERY PRODUCTION 2,288,156 2,460,596 8%

Acres planted in the Southern region were estimated assuming 550 stems/acre

* Source: USFS Tree Planters’ Notes, Vol. 56, No. 2 (December 2013) and USFS Tree Planters’ Notes, Vol. 61, No. 2 (Fall 2018)

TOTAL ACRES 
PLANTED BASED ON 

2016/17 NURSERY 
PRODUCTION*

% CHANGE OF 
TOTAL ACRES 

PLANTED FROM 
2011/12 TO 

2016/17
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The U.S. Forest Service’s most 
recent data (2016/17 season) on tree 
planting estimates that reforestation 
activity has been steadily picking up 
across the South over the last five 
years, when it began reporting tree 
planting data again (see article on page 
4).  Most of F&W’s regional managers 
operating across the Southern Pine 
Belt substantiate this trend and provide 
interesting reforestation insights in the 
company’s annual tree planting survey.

As the 2018/19 tree planting season 
comes to a close, most F&W managers 
report that reforestation activity in their 
areas was up this season compared to 
the previous year and five years ago. 
The managers attribute the increase in 
tree planting to more timber harvests 
as landowners begin to sell timber now 
that markets are becoming steadier and 
slightly stronger.

IMPROVING TIMBER MARKETS
 “Landowners have become content 

with the current timber market and 
they are willing to final harvest 
stands at current prices,” reports 
Brent Williamson, manager of the El 
Dorado, Ark., office.  “There was a time 
period following the recession when 
landowners seemed to be in a ‘hold and 
wait’ pattern; this does not seem to be 
the case now.”

“There is generally more planting 
(as a result of more cutting) this year 
compared to last and compared to 
four to five years ago,” said T.R. Clark, 
manager of the LaFayette, Ala., office. 
“Timber production in my area of 
Alabama is the highest and best use of 
the land, which encourages more tree 
planting,” he added. 

“Reforestation is up considerably 
from four to five years ago when timber 
prices were lower and landowners 
were holding off on clearcut harvests,” 
said Chad Hancock, manager of the 
Albany, Ga., office.   

Hancock expects planting acreage 
to increase even more in the future 
in his area of Southwest Georgia as 

landowners replant following the 
devastation to timber stands caused 
by Hurricane Michael last October as it 
traveled across the region. 

“Storm damage will change the 
timber age class structure in extreme 
Southwest Georgia and the Florida 
Panhandle,” Hancock said.  “Planting 
acreage is expected to increase for the 
next three to five years as sites get 
cleaned up and areas are replanted.”

WET CONDITIONS
F&W’s two East Texas offices 

reported that tree planting in their 
region was down this season, but they 
attributed the decline to a very wet 
year with record rainfall that delayed 
harvests and prevented site prep. 

“Due to an unusually wet year, many 
harvesting operations were put on hold 
and not completed in time for planting,” 
reports Chris Bartley in the Huntsville 
office. “In Texas, pales weevil is a 
concern, and harvesting operations 
must be complete nine months before 
the planting season to ensure there is 
no threat of pales to new seedlings.”

Bartley expects next planting season 
to be another light year for tree planting 
in East Texas.

“At the end of March, there is still 
not much harvesting going on in the 
area due to ground moisture,” Bartley 
added. “Final harvests should be 
completed by the end of May in order 
to be free of the pales weevil threat.” 

Steve Morgan, manager of the F&W 
territory covering Western Tennessee 
and Kentucky, reported tree planting 
was down in his area from the previous 
year and from five years ago due to 
markets. 

“There is almost no market for pine 
pulpwood in our area after the Verso 
Paper Mill in Wickliffe, Ky., shut down 
two years ago,” Morgan said. “A 
Chinese company has purchased the 
mill and plans to reopen it and that has 
folks optimistic, even though to start 
they will just buy hardwood.”

Markets were also the reason 

tree planting was down in Northeast 
Mississippi, according to the manager 
of the Corinth office.  

“Less acres were harvested last year 
because of lower deliveries associated 
with wood supply agreements with 
paper mills,” said Jason Potts, manager 
of the office. “The wood agreements 
are adjusted each year according to the 
markets, supply, and demand.”

Managers reported that they planted 
predominantly loblolly pine seedlings 
and that planting density, while down 
from five years ago, was essentially 
the same as the prior year, but less 
trees per acre were planted when using 
container or higher quality, genetically-
advanced bareroot seedlings.  Some 
managers reported increased use 
of container seedlings and several 
stressed the importance of genetically 
improved seedlings.  

GENETICS MATTER 
“Planting a quality seedling (higher 

genetics) allows landowners to 
grow quality timber, and that can be 
accomplished with less trees per acre,” 
said Randy Jarzyniecki, manager of the 
Texarkana, Texas, office. 

“There has been a reduction in 
planting density over the last four 
to five years because of the use of 
containerized seedlings,” said Nathan 
McClure, manager of the Fountain Inn, 
S.C., office. “Containerized seedlings 
reduce risk and seedling mortality, so 
we plant 545 per acre containerized 
seedlings and 622 per acre for bareroot 
seedlings.”

“Proper genetics, proper seedling 
growth in the nursery, proper 
handling, and normal weather will 
yield similar results with bareroot 
seedlings compared to containerized 
when planting in mid-winter,” 
McClure added.  “But for landowners 
concerned  about losses from drought 
and those wanting more flexibility in 
planting times, containerized seedlings 
are a great option.” 

Almost three quarters of the 

As 2018/19 Tree Planting Season Ends, Managers Report  
Increased Reforestation, Better Results From Improved Genetics

(continued on page 6)
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seedlings planted by the Statesboro, 
Ga., office were container seedlings. 

“We typically plant fewer seedlings, 
averaging 550 stems per acre (but 
ranging from 450 to 726 depending 
on the type of seedling), because of 
appropriate site prep and silviculture 
practices and superior genetics,” said 
Wade McDonald, manager of the 
Southeast Georgia office. 

“Across the Southern U.S., there is 
a plethora of micro-markets with the 
majority of management regimes set 
up for older rotations…aka sawtimber. 
Meanwhile, landowners in close 
proximity to pulp mills are beginning to 
go to shorter rotations and, therefore, 
reforesting nearly twice as often,” 
McDonald added. “This past winter we 
harvested many plantations that were 

14 to 22 years old, which I expect will 
become more typical for landowners in 
favorable pulpwood markets.”  

“This year more than half of the 
seedlings we planted were container,” 
Clark, the LaFayette manager, 
reported.  “Much of our terrain is too 
rough to consider machine planting 
and container seedlings give a much 
higher confidence rate for survival 
when hand-planted. However, where 
machine planting was possible, 
bareroot were typically chosen.”

“Private landowners are typically 
driven by the most economical option 
when it comes to tree planting.  
We are seeing the benefits—and 
returns—from using improved 
genetics, and in some instances, 
container seedlings,” Clark added. “In 

this region, any form of reforestation 
that includes appropriate site 
preparation is going to outperform any 
naturally regenerated stand.  Having 
economical options (such as bareroot) 
helps budget-minded landowners 
accomplish this.” 

“I urge landowners to consult 
with experienced, licensed forestry 
professionals when it comes to tree 
planting,” Jarzyniecki, the Texarkana 
manager, said.  “They can offer advice 
and help landowners achieve desired 
results, whatever the objective may be.”

Fourteen F&W managers in 10 
states located within the Southern 
Pine Belt participated in the 2018/19 
tree planting survey.   

Tree Planting Survey (continued from page 5)

Wood pellet exports from the 
U.S. reached a new record level in 
2018, rising nearly 17 percent over 
the previous year from 5.14 to 6.04 
million metric tons, according to data 
from the USDA Foreign Agricultural 
Service (FAS).

FAS estimated that the total value 
of wood pellet exports increased 22 
percent in 2018 to $812 million, up 
from $666 million in 2017. 

Exports of wood pellets have been 
on a steady upward growth trajectory 
ever since FAS started reporting the 
export data and are now more than 
three times the 1.9 million metric tons 
exported in 2012. 

The main driver for rapidly growing 
wood pellet demand and consumption 
has been the European Commission’s 
climate and energy plan, which aims 
to reduce greenhouse gas emissions 
through an increase in renewable, 
biomass resources.  The U.S. is also 
starting to see increased demand for 
wood pellets from Asia.  

Almost all U.S. wood pellet exports 
are going to European nations.  The 
top destination of U.S. wood pellets 
continues to be the United Kingdom, 
importing 4.71 million metric tons, 
or 78 percent, of all exports in 
2018, a 14 percent increase over 
2017.  Belgium-Luxembourg was 
the second largest importer at 580 
thousand metric tons and Denmark 
came in third at 473 thousand metric 
tons, representing 10 and 8 percent, 
respectively, of all U.S. exports.

Vietnam, China, and Japan all 
stepped up their imports of U.S. wood 
pellets in 2018 but despite an increase 
in year-over-year imports, total imports 
to Asian countries represent a very 
small proportion of total exports.  
But that is expected to change as 
biopower markets in Japan and Asia 
mature.

Wood pellets have become a major 
wood-based industry in the U.S., 
particularly in the South, which is 
the largest pellet-producing region 
in North America. With European 
and Asian demand for wood pellets 
expected to continue to grow in 
coming years, more expansion of the 
U.S. pellet industry is anticipated. 

According to Athens, Ga.-based 
forestry research firm Forisk 
Consulting, U.S. wood pellet 
production capacity is expected to 
grow by 16 percent in 2019, to 13.8 
million metric tons, with capacity 
projected to reach 16.1 million metric 
tons by 2020. 

Wood Pellet Exports Reach New High In 2018
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FLA Presses ‘Forest Recovery Act’ In Wake Of Natural Disasters

In the wake of record natural 
disasters in 2018 that included 
multiple hurricanes and wild fires, the 
Forest Landowners Association (FLA) 
is pressing Congress to make changes 
to tax laws as they relate to timber 
destroyed by natural disasters.   

The Forest Recovery Act (H.R. 1444) 
by Rep. Buddy Carter (R-Ga.) proposes 
to eliminate the “basis limitation 
rule,” allowing the fair market value 
loss of timber as a result of a natural 
disaster to be tax-deductible. The 
legislation would allow forest owners 
to deduct from their taxes the full 
market value of the timber prior to the 
loss, which is an extremely important 
part of the relief and recovery efforts. 

Hurricane Michael, which roared 
across the Florida Panhandle and 
Southwest Georgia in October, 
devastated approximately five 
million acres of timberlands with 

an estimated value of more than 
$2 billion. Most of the land in the 
effected areas is owned by private, 
nonindustrial landowners.

Under current law, forest 
landowners are only allowed to 
deduct the lesser of the fair market 
value (FMV) or the cost basis, which 
is often $0 or a fraction of the fair 
market value. This means most private 
forest landowners impacted by a 
catastrophic event, such as Hurricane 
Michael, are left to absorb the cost of 
their timber losses. Elimination of the 
basis limitation rule in the event of a 
natural disaster would assist these 
landowners to get back on their feet.

While most farmers qualify for 
federal funding payments for crops 
damaged from natural disasters plus 
clean-up and replanting costs, timber 
owners only qualify for clean-up costs 
and reforestation cost-share. Forest 

landowners have to pay expenses 
and taxes annually without regular 
income from their forest “crop” while 
they wait for their timber to mature to 
market, usually 30 years for softwood 
and 40-plus years for hardwoods. 

As Congress considers federal 
disaster relief legislation, FLA is 
working to build support for H.R. 1444. 
Co-sponsors of the bill include Reps. 
Austin Scott (R-Ga.), Jody Hice (R-Ga.), 
Chellie Pingree (D-Maine), Roger 
Marshall (R-Kan.), Matt Cartwright (D-
Pa.), Bruce Westerman (R-Ark.), Brian 
Babin (R-Texas), Scott Tipton (R-Colo.), 
Neal Dunn (R-Fla.), Trent Kelly 
(R-Miss.), Michael Guest (R-Miss.), 
and Ann Kuster (D-N.H.).

For more information and to send 
a message to your Congressman to 
support the legislation, go to:  
https://www.forestlandowners.com/
get-involved/  

A week before U.S. tariffs on Chinese 
goods were set to increase, President 
Trump announced a delay due to 
“substantial progress” in the ongoing 
talks with China.

As reported in the winter newsletter, 
the U.S. imposed three rounds of tariffs 
on China in 2018. China countered 
each round dollar for dollar with 
tariffs on U.S. imports into its country, 
including softwood and hardwood 
logs and lumber and a wide range 
of wood products. The last round of 
U.S. tariffs were set at 10 percent but 
were scheduled to rise to 25 percent 
on Jan. 1, which was delayed until 
March 1 after Mr. Trump and Chinese 
President Xi Jinping agreed to a truce 
in December. The new March deadline 
was once again delayed amid talks.

China is a leading consumer of U.S. 
wood product exports and is the largest 
importer of logs. According to Lumber 
Track, a publication of the Western 
Wood Products Association, China 
imported 54 percent of the 2,056 million 

board feet (MBF) of softwood logs 
exported from the U.S. in 2018. Year 
over year, Chinese log imports grew by 
8.2 percent but in the fourth quarter of 
2018, when trade tensions were high, 
log imports dropped by 11.4 percent. 

Softwood lumber exports to China felt 
the reverberations of the trade dispute 
even more. In 2017, China imports of 
U.S. lumber had grown to 21 percent. 
But in 2018, overall lumber shipments to 
China slipped 20.5 percent, from 363 to 
288 MBF, and were down a whopping 64 
percent in the fourth quarter compared 
to the same period in 2017. 

Since December, U.S. and Chinese 
delegations have met multiple times but 
specifics about a deal have been lacking.  
A point of contention is whether the 
tariffs would be lifted or used as 
leverage by the U.S. to monitor China 
and ensure it is following through on its 
obligations of any deal that is reached.  

However, in late March, Mr. Trump 
announced that his administration  

was considering leaving the tariffs 
on Chinese products in effect for a 
“substantial period of time,” but did not 
elaborate on whether this would include 
all or some of the tariffs.  

According to the Wall Street Journal, 
U.S. representatives have divided the 
tariffs into two kinds, reporting that 
negotiators “are more willing to roll back 
the 10 percent tariffs on $200 billion 
of Chinese goods, which took effect in 
September …. But they want to keep 
in place the 25 percent on $50 billion of 
Chinese goods levied, in two stages, in 
July and August.”  

During meetings between the two 
delegations in Washington, D.C., in early 
April, the Wall Street Journal reported 
that Chinese officials have said Beijing 
is poised to lift tariffs on $110 billion of 
U.S. goods as soon as the U.S. removes 
its sanctions. This would include the 
wood products.

U.S. officials now hope to have a 
trade deal with China by early May.   

Trump Delays Tariff Increase As Negotiations With China Continue

Spring 2019  •  www.fwforestry.net    //   7      



100

210

320

430

540

650

Notes to designer:
• Only the graph area of this Illustrator �le will show in the InDesign frame. You will need to 
manually place the legend and x/y axises in InDesign. This is because working with Illustrator graph 
axises can get tricky if you have to change the data frequently and the Illustrator legends take up 
too much real estate.

2014 2015 2016 2017 2018 2019
     Q1

RESIDENTIAL CONSTRUCTION LUMBER PRICES

$650

$540

$430

$320

$210

$100

30-YEAR FIXED RATE
Source: Freddie Mac

SOUTHERN PINE–$/MBF
Source: Random Lengths Southern Pine Composite Index

US DOLLAR VALUE AGAINST 26 MAJOR TRADING PARTNERS
Source: Federal Reserve

422

TIMBER MARKET INDICATORS

0.4

0.6

0.8

1.0

1.2

1.4

1.6

1.8

Notes to designer:
• If you change any of the data, the ellipses will revert to squares. To change them back to 
ellipses, select your white arrow, option-click one of the squares, option-click again, and again until 
all squares are selected. Then go to E�ect > Convert to shape > Ellipses.  Select absolute @ 0.05” 
• Only the graph area of this Illustrator �le will show in the InDesign frame. You will need to 
manually place the legend and x/y axises in InDesign. This is because working with Illustrator graph 
axises can get tricky if you have to change the data frequently and the Illustrator legends take up 
too much real estate.

0.4

0.6

0.8

1.0

1.2

1.4

1.6

1.8

Notes to designer:
• If you change any of the data, the ellipses will revert to squares. To change them back to 
ellipses, select your white arrow, option-click one of the squares, option-click again, and again until 
all squares are selected. Then go to E�ect > Convert to shape > Ellipses.  Select absolute @ 0.05” 
• Only the graph area of this Illustrator �le will show in the InDesign frame. You will need to 
manually place the legend and x/y axises in InDesign. This is because working with Illustrator graph 
axises can get tricky if you have to change the data frequently and the Illustrator legends take up 
too much real estate.

HOUSING PERMITS

2014 2015 2016 2017 2018 2019
          Q1

1.8

1.6

1.4

1.2

1.0

0.8

0.6

0.4

1.8

1.6

1.4

1.2

1.0

0.8

0.6

0.4

IN MILLIONS OF UNITS (ANNUALIZED) THROUGH MARCH
Source: US Department of Commerce

IN MILLIONS OF UNITS (ANNUALIZED) THROUGH MARCH
Source: US Department of Commerce

HOUSING STARTS

1.183

2014 2015 2016 2017 2018 2019
          Q1

550

350

400

450

500

Notes to designer:
• Only the graph area of this Illustrator �le will show in the InDesign frame. You will need to 
manually place the legend and x/y axises in InDesign. This is because working with Illustrator graph 
axises can get tricky if you have to change the data frequently and the Illustrator legends take up 
too much real estate.

2014           2015           2016         2017          2018           2019

$550

$500

$450

$400

$350

Q1  

3

4

5

6

7

Notes to designer:
• This is a column graph with a manual area �ll. The area �ll is on a separate layer. 
• Only the graph area of this Illustrator �le will show in the InDesign frame. You will need to 
manually place the legend and x/y axises in InDesign. This is because working with Illustrator graph 
axises can get tricky if you have to change the data frequently and the Illustrator legends take up 
too much real estate.

MORTGAGE RATES

2014 2015 2016  2017 2018  2019

7

6

5

4

3

Q1

90

100

110

120

130

Notes to designer:
• This is a column graph with a manual area �ll. The area �ll is on a separate layer. 
• Only the graph area of this Illustrator �le will show in the InDesign frame. You will need to 
manually place the legend and x/y axises in InDesign. This is because working with Illustrator graph 
axises can get tricky if you have to change the data frequently and the Illustrator legends take up 
too much real estate.

US DOLLAR

$130

$120

$110

$100

$90

 2014  2015  2016   2017  2018    2019
Q1  

IN BILLIONS OF DOLLARS (ANNUALIZED) THROUGH FEBRUARY
Source: US Department of Commerce   

1.207

96

4.17%

1.003

400

357

108

1.174
1.052

3.85%

113

382

1.318

1.112

467

3.65%

1.282

113

1.203

524

3.99%

409

1.292 1.250

4.54%

457

112 115

 1.193

370

539

4.37%

540 

396

PRESORTED STD
US POSTAGE

PAID
ATLANTA, GA

PERMIT #2295
PO Box 3610 
Albany, Georgia 31706 


